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Bahrain recognises Sing

Landmark cross-horder insolvency ruling

IN a landmark legal achieve-
ment, Al Doseri Law — under
the leadership of lawyer Saad
Al Doseri, acting as Bahraini
legal counsel, and in co-ordi-
nation with the international
law firm DLA Piper — secured
a judgment from the High Civil
Court (Seventh Chamber for
Corporate Reorganisation and
Bankruptcy) that ranks among
the first and most significant
judicial applications of the
cross-border insolvency provi-
sions in Bahrain.

Pursuant to Article (172)
of the Reorganisation and
Bankruptcy Law issued by
Decree-Law No. (22) of 2018,
the Court recognised the com-
pulsory liquidation proceedings
of AmazingTech Pte Ltd — oper-
ator of the Tokenize Xchange
digital asset trading platform
— issued by the High Court
of the Republic of Singapore
as a foreign main proceeding
under Chapter Five of the Law.
This milestone underscores the
maturity and sophistication of
Bahrain’s legislative and judi-
cial framework.

This judgment represents a
practical and advanced applica-
tion of the cross-border insol-
vency provisions, one of the
most developed branches of
international commercial law,
as it aims to foster co-opera-
tion between national and for-
eign courts, ensure the unified
administration of the debtor’s
assets, and prevent conflicting
judicial proceedings across dif-
ferent jurisdictions.

Bahrain is among the leading
jurisdictions in the Arabian Gulf
to have adopted harmonised
international insolvency stand-
ards through its incorporation
of the UNCITRAL Model Law
within the Reorganisation and
Bankruptcy Law.
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Working alongside DLA
Piper, Al Doseri Law demon-
strated the ability to translate this
advanced legislative framework
into practice before the Bahraini
judiciary, providing essential
legal guidance on the Bahraini
reorganisation and bankruptcy
regime and its alignment with
the UNCITRAL Model Law.

After an extensive review
of the documents and foreign
judgments submitted, the Court
concluded that all legal condi-
tions for recognising the liqui-
dation proceedings issued by the
High Court of Singapore had
been met, given that the com-
pany’s centre of main interests
is located in that country, that
the liquidation proceedings were
issued by a competent judicial
authority, and that the require-
ments stipulated in the Bahraini
Reorganisation and Bankruptcy
Law had been satisfied.

It is worth noting that the lig-
uidators applied for recognition
after it became apparent that
assets belonging to the com-
pany existed in the Kingdom
of Bahrain, which necessitat-

ed obtaining a Bahraini court
order to enable the liquidators to
access them.

Al Doseri Law — in its
capacity as local legal counsel
— in co-ordination with DLA
Piper, succeeded in formulat-
ing a cross-border legal strategy
that led to the issuance of this
judgment.

The judgment was not lim-
ited to merely recognising the
foreign proceeding, but extend-
ed to recognising the liquida-
tors appointed in Singapore
— namely Cameron Lindsay
Duncan, Joshua Joseph Giaraj,
and David Dong-Won Kim, of
KordaMentha (Singapore) — as
the foreign representatives of the
company. It also arranged all of
its legal effects within Bahrain,
staying lawsuits and enforce-
ment proceedings relating to
the company’s assets within the
Kingdom, and appointing a trus-
tee to administer and liquidate
the assets located in Bahrain,
granting the trustee authority to
co-operate directly with the for-
eign court and the foreign repre-
sentative, under the supervision

of the Bahraini court, so as to
ensure the unity of the liquida-
tion proceedings and protect the
rights of creditors.

Trust and standing:
Bahrain as a trusted regional
financial and legal hub

The significance of this judg-
ment is that it embodies the
confidence the Bahraini judici-
ary places in foreign judgments
and judicial proceedings once
they satisfy the legal require-
ments of Chapter Five of the
Reorganisation and Bankruptcy
Law. At the same time, it
affirms Bahrain’s commitment
to modern international stand-
ards in addressing cross-bor-
der insolvency and bankruptcy
cases, reinforcing its standing
as a regional financial and legal
hub that offers a judicial envi-
ronment characterised by effi-
ciency and legal certainty.

Lawyer and arbitrator Saad
Al Doseri, founder of Al Doseri
Law, said the decision repre-
sents a pivotal moment in the
field of cross-border insolvency
in the Gulf region.

“It confirms that Bahrain’s
adoption of the UNCITRAL
Model Law on Cross-Border
Insolvency is not merely theo-
retical legislation, but a robust
and effective legal framework
capable of delivering tangible
results for international creditors
and insolvency practitioners,”
he added.

“We are proud of our fruitful
co-ordination with the interna-
tional law firm DLA Piper in
achieving this landmark recog-
nition, which cements Bahrain’s
position as a trusted and for-
ward-looking jurisdiction in the
field of international judicial
co-operation in insolvency mat-
ters.”

The judgment further affirms
that recognition of foreign pro-

aporean liquidation proceedings

ceedings is not a mere formality,
but is subject to rigorous judicial
scrutiny. The Court verified the
jurisdiction of the foreign court,
the debtor’s centre of main inter-
ests, the standing of the foreign
representative, and the fulfill-
ment of all formal and substan-
tive requirements stipulated in
the law, before arranging the
legal effects within Bahrain.

From a practical standpoint,
this judgment sends a clear mes-
sage to financial institutions,
banks, and multinational com-
panies that the Bahraini judici-
ary possesses an advanced legal
framework for dealing with
international bankruptcy cases,
achieving a balance between
respecting foreign judgments
and protecting public order and
rights within the Kingdom.

The judgment acquires par-
ticular importance in light of
the growing number of disputes
involving cross-border enter-
prises, digital assets, and inter-
national financial institutions. Its
relevance is clearly illustrated by
the case at hand: AmazingTech
Pte Ltd operates the Tokenize
Xchange digital asset trading
platform and holds assets across
multiple jurisdictions — pre-
cisely the type of matter requir-
ing specialised cross-border
co-ordination expertise, which
Al Doseri Law demonstrated in
partnership with DLA Piper.

As a benchmark judicial
application, this judgment may
pave the way for enhanced
co-operation between judicial
authorities across borders and
contribute to more efficient
and transparent asset recovery
and liquidation administration.
It confirms that Bahrain now
possesses a legal and judicial
system fully capable of keeping
pace with global developments
in international insolvency,

thereby strengthening investor
and institutional confidence in
the Bahraini legal environment.

From Legislation to appli-

cation: UNCITRAL Model
Law proves its effectiveness in

Bahrain

The application submitted
to the High Court — drafted
and presented by Al Doseri
Law in its capacity as Bahraini
legal counsel in co-ordination
with DLA Piper — was based
on the provisions of Chapter
Five of Decree-Law No. (22)
of 2018 on Reorganisation and
Bankruptcy, entitled “Cross-
Border Insolvency.” This is the
chapter that the Bahraini legisla-
tor drew from the UNCITRAL
Model Law on Cross-Border
Insolvency issued by the
United Nations Commission
on International Trade Law
(UNCITRAL), reflecting the
Kingdom’s orientation towards
adopting international best prac-
tices in this field.

This legislative philosophy
is clearly manifested in Article
(165) of the law, which provides
that, for the purposes of inter-
preting the provisions of this
chapter, regard shall be had in
particular, where appropriate, to
what is issued by UNCITRAL
regarding the Model Law on
Cross-Border Insolvency. This
provision confirms that the
Bahraini legislator did not mere-
ly draw inspiration from the pro-
visions of the Model Law when
enacting the legislation, but also
mandated reliance on the inter-
pretive guides and commen-
taries issued by UNCITRAL
when applying cross-border
insolvency provisions, thereby
promoting uniformity of judi-
cial interpretation and achieving
consistency with international
principles and practices in this
field.

NBB-Benefit MoU on advanced financial solutions

THE National Bank of Bahrain
(NBB) and Benefit have signed
a memorandum of understand-
ing (MoU) aimed at developing
advanced financial solutions.
The MoU was signed by NBB
Group chief executive Usman
Ahmed and Benefit chief exec-
utive Abdulwahed Al Janahi.
Under the MoU, NBB will lev-
erage its expertise across digital
banking solutions, payments,
API integration, cloud-enabled
architecture, cybersecurity, and
real-time processing to support
the development and deploy-
ment of modern financial tech-
nologies. The bank will also
contribute highly skilled resourc-
es to deliver solutions aligned
with international standards and
future market requirements.
Commenting on the signing,
Mr Ahmed said: “By bring-
ing together advanced bank-
ing expertise, secure technol-
ogy frameworks, and special-
ised talent, we are supporting
infrastructure that can serve
evolving market needs while
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contributing to the kingdom’s
ambition to remain a preferred
destination for financial servic-
es innovation in the region.”
For his part, Mr Al Janahi
commented: “Our MoU with
NBB opens new areas of poten-
tial collaboration aimed at
exploring innovative ventures

and future opportunities in
financial services. By combin-
ing Benefit’s national payments
and financial infrastructure
with NBB’s banking expertise
and digital capabilities, we can
work together to develop solu-
tions that respond to evolving
market needs, strengthen col-

laboration across the financial
sector, and support Bahrain’s
continued advancement as a
future-ready digital economy.”

The MoU builds on
Bahrain’s established position
as a regional financial services
hub operating with a progres-
sive regulatory environment

and a banking sector that con-
tinues to invest in technolo-
gy-led transformation. It con-
nects NBB’s digital capabilities
with Benefit’s expansive infra-
structure, creating a platform
for industry-led innovation that
can support institutions, busi-
nesses, and consumers.

Fifa mulls
stake sale in
new entity

FIFA is planning to sell a sig-
nificant minority stake in a new
commercial entity with a val-
uation of about $20 billion, a
source familiar with the matter
told Reuters on Tuesday.

World Football’s governing
body is working with bankers
at JPMorgan to raise billions of
dollars by bringing in external
investors to take as much as a
20 per cent stake in the entity,
the source said, adding that for-
mer Liberty Media CEO Greg
Maffei has been involved as
a commercial adviser on the
creation of the Fifa enterprise.

Fifa did not immediately
respond to a request for com-
ment.

Thrive Eternal, a new
investment strategy launched
by venture capital firm Thrive
Capital, is expected to be a
lead investor in the entity, the
source said.



